





YMCA Central Incorporated

Statement of Consolidated Comprehensive Revenue and Expense
For the year ended 31 January 2020

Group Group Incorporation Incorporation
31-Jan-20 31-Dec-18 31-Jan-20 31-Dec-18
13 months 12 months 13 months 12 months
Notes $'000 $'000 $'000 $'000
Revenue from non-exchange transactions
Donations 2 20 i4 20 14
Grant revenue 3 89 400 89 400
109 414 109 414
Revenue from exchange transactions
Programme and activity fees 1,702 2,103 1,702 2,103
Government contract revenue 4 2,104 2,542 2,104 2,542
Interest revenue - 1 - -
Other operating revenue 5 53 115 1,364 191
3,859 4,760 5,170 4,836
Total revenue 3,968 5,174 5,279 5,250
Expenses
Personne!l and contractor costs 2,860 3,455 2,860 3,455
Programme costs 6 416 675 416 675
Occupancy Costs 7 260 300 260 300
Interest expense 12 7 12 7
Other operating expenses g 7 1,068 882 1,015 743
Profit or Loss on sale of assets 699 - - -
Total expenses 5,315 5,319 4,563 5,181
Total surplus/(deficit) for the period (1,347) (145) 716 69
Total comprehensive revenue and expense (1,347) (145) 716 69

These financial statements should be read in conjunction with the notes to the financial statements.































































SILKS AUDIT

Chartered Accountants Limited

The YMCA Central Incorporated subsidiaries will continue as going concerns with financial
support from the newly formed entity YMCA Central Incorporation. Our opinion is not modified in
respect of this matter and these financial statements may not be suitable for another purpose.

Other information

The directors are responsible on behalf of the Group for the other information. The other
information comprises the Annual Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If based, on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Directors Responsibilities for the Consolidated Financial Statements

The directors are responsible on behalf of the Group for the preparation and fair presentation of
the consolidated financial statements in accordance with Public Benefit Entity Standards
Reduce Disclosure Regime, and for such internal control as the directors determine is
necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors are responsible on behalf of the
Group for assessing the Group's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the Group or to cease operations, or have no
realistic alternative but to do so.

Auditors Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (NZ) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

‘A detailed description of the auditors’ responsibilities including those related to assessment of
risk of material misstatement, evaluation of appropriateness of going concern assumptions and
determining key audit matters are available on the external reporting board website:
http://www.xrb.govt.nz/standards-for-assurance-practitioners/auditors-responsibilities/audit-

report-7/

Restriction on Distribution or Use

This report is made solely to the directors, as a body, in accordance with section 42F of the
Charities Act 2005. Our audit work has been undertaken so that we might state to the directors
those matters we are required to state to them in an auditor's report and for no other purpose.
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